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KTA Supports Audit of POEs by Auditor General 

 
PRISTINA – The Kosovo Trust Agency (KTA) today released a short statement supporting 
the efforts of the Office of the Auditor General (OAG) to audit the Publicly Owned 
Enterprises (POEs) of Kosovo.  The statement also clarifies certain important challenges, 
which the report of OAG highlights. 
 
Mr. Jasper Dick, the Managing Director of the KTA, stated, “the KTA fully supports the 
efforts of the Auditor General to review all the relevant procedures and systems, which are 
currently employed by the relevant POEs.” 
 
“The KTA is fully aware that certain oversight procedures can and should be strengthened,” 
Mr. Dick continued.  “However, this is true in almost any situation in which well-qualified 
international audits take place.  It is simply the nature of most large enterprises, that in one 
area or another, procedures can be strengthened.” 
 
Derk Van Der Wijk, the Head of Internal Audit for the KTA, furnished additional detail.  
“The audits by the OAG confirm a challenge which KTA is already addressing: the need for 
improvement in financial controls.  This does not come as a surprise to us, and is a process 
which KTA is already working on, along with the POE management.” 
 
“KTA has worked steadily since its creation to improve and enhance the transparency, 
accountability and oversight of the Publicly Owned Enterprises of Kosovo. 
For example, five external audit reports were generated for POEs for the fiscal year 2002.  
Seven external audit reports were generated for POEs for the fiscal years 2003 and 2004.   
And, for fiscal year 2005, the KTA and the POEs’ contracted external auditors are producing 
23 audit reports.   
 
As these institutions mature and gain experience and skill, financial safeguards will be 
strengthened.  External audits by key stakeholders, such as the Office of the Auditor General, 
are a valuable contribution to this process, because it enables the staff of the POEs and the 
KTA, to gain the insight which an external and expert review can bring.” 
 
The Kosovo Trust Agency provided additional detail on certain questions, which the OAG 
had raised. 
 
One important apparent problem, which the OAG reported on, concerned an amount of € 1.4 
million, which, it had been misunderstood, appeared to be missing at the Pristina Airport. 
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However, Mr. Van Der Wijk explained, that it appeared that the misunderstanding had arisen 
due to the incorrect translation of the word “accrual” from English into Albanian. 
  
Mr. Dick summarized the view of the Kosovo Trust Agency, and the management of the 
Publicly Owned Enterprises, on the reports. 
 
“We know that the KTA and the POEs can and will do better.  They are improving all the 
time and we are pleased with the progress, which has been made to date in the modernization 
of the POEs of Kosovo.   
 
The incorporation strategy of the KTA has put in place modern bookkeeping practices, and 
corporate governance.  The Publicly Owned Enterprises are moving steadily closer to 
attaining EU-standard levels of compliance in critical areas.   
 
The Kosovo Trust Agency and the management of the Publicly Owned Enterprises, recognize 
that the key to this strategy is the continued recruitment, hiring, training and retention of 
skilled members of the Kosovo community, who will bring their energy and talent to bear on 
these challenges. 
 
Together, we look forward to reviewing the recommendations and suggestions of the Auditor 
General.  We will continue to improve financial oversight procedures; this in turn will help 
the Publicly Owned Enterprises of Kosovo to deliver the best possible services, for the 
benefit of all the people of Kosovo.” 
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